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Introdu-
ctory
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mic

Meaning, Difference between Micro & Macro. Meaning
of Four major Sectors of Macro Economics, Important
features of capitalist economy.

National Income Accounting:- Some basic concepts of
Macroeconomics:-Final goods, Consumption goods,
Capital Goods, Intermediate goods

Concept of Stock and flow, Net investment,
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Unit
Test-1
17-25

Circular flow of Income and methods of Calculating.
National Income; some macroeconomic ldentities,
Goods and prices; GDP and Welfare.

Money and Banking:- Functions of Money,

The supply of Money measures of money supply.
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Money creation by the Banking System- Functions
of commercial Bank; High powered money;
Instruments of monetary policy and the Reserve
Bank of India
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Unit
Test-l
15-23

Income determination;- Ex Ante and EX post;
movement along a curve versus shift of a curve; The
short Run Fixed price analysis of the product market.
The Government: Functions and scope:- Components
of the Government Budget- Revenue Budget and
capital Budget.

Fiscal policy- Changes in Govt. Expenditure, change
in tax and debt.
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Open Economy:- The Balance of payments- Bop
surplus and deficit; The foreign Exchange market-
determination of exchange rate, flexible and fixed
exchange rate; The Determination of income in an
open Economy

Revision of Exam.




