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Meaning and Characteristics of
Partnership Firm, Partnership deed,
Rules applicable in  absence of
partnership deed. Internal Audit:
Meaning, definition, Objectives and
limitations of internal Audit.
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Treatment of Interest on Capital,
drawings, fixed & fluctuating cap.,
preparation of capital Accounts,
Distribution of profit. Difference
between Internal Audit and Interest
check

Meaning and Definition of Vouching
Project:- Gathering information about
firms running in your city.
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Change in Profit sharing ratio old
ratioob New ratio going ratio
sacrificing ratio factors affecting
goodwill, Methods of valuation of
goodwill.

Essential ~ steps  for
importance of vouching
Project:- Making students conversant
with  registration of a Partnerships
firm.

vouching

18

SO
17.25

Admission of a Partner, Need for
Admission, Revaluation of Assets &
Liabilities at the time of admission,
Meaning, Advantages, Disadvantages
of Audit Programme, purpose of
Audit Programme

Project:- Preparation of an Audit
Programme of a particular concern.
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Adjustment of capital at the time of
Admission of a Partner
Format of Audit Programme




